
WORKERS WHO
NEVER TIRE
Every dollar you save

will work for you night
and day as long as you
give it proper employ¬
ment.

Public utility bonds
in denominations from
$100 to $1000 are a safe
and profitable method of
employing the dollars
you save.

If you want to in¬
crease your savings with
safety and good return,
investigate our selected
list of offerings.
Ask for List H-200

4HBickmorefi[o
III BROADWAY, N.Y.

PROPOSALS.

POBT OFFICE DEPARTMENT, Washington.
D. C.. April 1921..g«aled proposals, In

duplicate, will be received at the Office of
the Purchasing Agent of this Department
until 10 o'clock A. M., May fl. 1921. for fui
nlshlng Stationery (Including Inks and mud
'.age. pens and penholders, pencils, eraser*,
knives and shears, typewriters and supplies,
duplicating devices and supplies, rubber
goods and miscellaneous supplies I; Comput¬
ing. Baling, Numbering. Adding. Check
Writing and Perforating Machines; Time Re
rorders; Rubber and Steel Stamp." and Ink",
pads and racks for same; Seals; Hardware.
Scales, Copying Presses, Baskets. Trucks.
Pushcarts, Metals (Time Cards and Tlnm
Card Frames), Packing Boxes, Twine and
Cordage; Motors. Oils and Chemicals. and
Household Supplies, as they may be ordered
for the uae of the Postal Service from time
to time during the fiscal year beginning
July 1, 1921. Blanks for proposals, with
specifications and Instructions to bidders,
will be furnished upon application to the
Purchasing Agent. "WILL H HAYS, Post¬
master General.
SEALED PROPOSALS for construction of
QM. Stable at Fort Wadsworth, Staten'

Island, N. Y., will be received and publicly
opened at 11 A M.. April Mfth. 1921, at
ffflce of Constructing Quartermaster. Hoom
Ml. 39 Whitehall St.. N Y. City Informa¬
tion at above address.

EILERS TO CONTINUE
HIS SMELTERS FIGHT

Circular to Stockholders Out¬
lines Sixteen Charges.

Kfri Eilers, who conducted an unsuc¬
cessful fight to oust the Guggenheim
rranaBement of the American Smelting
and Refining Company at its annual
meeting a week ago, has sent a circular
to stockholders acknowledging defeat,
but indicating hifi desire to keep in touch
with them until the next annual meeting,
when, he intimates, another and stronger
effort will be made to change the man¬
agement.

Mr. Kilers in the circular outlines the
steps by which he was overruled at
evwy turn at the annua 1 meeting and
then presents a list of sixteen charges
whinh he asks th<- stockholders to In¬
vestigate. The first, which he j^.tys is
"much more important than nil ihe
others together," is that fthe affairs
of the company ar>- dominated by tlie
Ouggenheims. who arc but slightly in¬
terested in the companv and have larRe
conflicting interests." It was upon this
Mime charge that he based his fight ut
the last meeting
The opposition which he led against

the present management, however, re¬
sulted In "changes, confessions and per¬
haps improvements " the circular de¬
clares, enumerating the following

"There are seven new men on the
board. Their livelihood is not dependent
on the Quggenhelms.

"There are prabtbl> four new men on
the board who actual!v are representa¬
tives of stock Interests Their imme¬
diate opportunity of usefulness will be
limited by their constituting such a small
minority and nt the same time being
unfamiliar with the affairs of the com¬

pany and the technicalities of Its busi¬
ness. Both these difficulties will be
rectified next year.
"The Board of Directors is to meet

once a month Instead of once in thiee
months, as heretofore."
T ask each stockholder." the circular

concludes, "to consider whether it is not
*eif-evident that tlie control hv people
who. comparativeh speaking, ire not
financially interested therein, but who
r.re largely interested in competing and
conflicting ventures, should be stopped.
T ask you to consider the different state¬
ments which have been mad-' and the
fact that the <:uggenh*:ms have mani¬
festly avoided disclosing the facts."

GROSS AT PEAK IN 1920.

Cities Service Total Ksrnlnits of

I.nnt Year

The annual report of the Cities Service
Company for 192^ shows net earnings
available for dividends of $22.0.">5,M8.
equivalent, a?t«r deduction of preferred
dividends, to 19.12 per cent earned on

Jts outstanding common stock. The
company's gross earnings were the
largest In Its history, exceeding the pre¬
vious high record of 1918 by more than
It.400,000. They amounted to 124.698,-
089. and Its net earnings, after ex¬

penses, to $28,997,566 Interest charges
totalled 11.941 4^8 and preferrei dlvl-
dends I4.68B.47"> leivlng a balance
available for Its common stock of $17,-
370.468 Of the company's total . »m-

Ings I20.OSR127 represented "I opera¬
tions and $4,601' f 12 public utility opera¬
teona
The oo«»olldatod Income account of

the company and Its subsidiaries wlth-
oii* Intercompany earnings showed net

earnings, after charges and expenses, of
$28,219,243 The consolidated balance
She*t of the ompany and Its subsidiaries
showeS total current assets of 180.196,-
895. against current liabilities of $31.-
609 413 Their capital assets aggre
sated $489,149,016 snd their other as¬

sets. Including advances, discounts. Ac.,
$16,078,883

HBK BIVOl'lttD MFfi. STOCK*.

Boston. Npnl 17 sales of manu¬

facturing stocks in Boston !sst week In¬
cluded
Chares. J"otk. t'rlce.
10 Arlington Mills'.">
1T» Ores' Kails Mff ttt §148
40 Hamilton Mfs rights 37 t 87*i
« Lsidlow Mfs Associates. H"-.TM41'i
f> Merrlmae Chtmlrsl .. 77%
.> Nesseu Mfg W
'x Nsumkesg fl'eara Cottun 197%
W Hharp Mfg. pf 100%
. th B. Envelope IW>,

5o» tork soil Hertford Insnrneer mocks.
Ulil A«k

Ae«ne '"saualt* sn«l S>ii*ty :im 410
Aetna Insurano# <.<' till 443
Aetna Life Insurance Co 473 rioo
Ansursnce Co If America !I3
AiTi"ricnn Alliance. j*" atifl
citj nf New York ... 17". is;
Continental <11
^enmonsreelth :;uo
Ktdelltv Phenls 41m no;,
Franklin 7- n'j
(Hens Falls 43 30
(ilnbn and Rutgers. ijihi
Ore*) American, new stock. iW 'ir>2
Hanover sr. <.;,
Hertford Fir" Insurance iy,o
Mom*. ex riKlits. new *to. k .In; .(:>
National l.lbertj 173 iv.
National Fire lr . itsnoe Oo t hi i»"

York I'late Olees too tin
N'lagais 123 in
North River .IB i"
Northern 102
Pacific .. i: m
rbent* Fire Insurance Oo 4.v |:.i>
standard Fire fnenrenee Oo .... 70 sc
.tuyveeant 43 90

BOND BUYING KEEPS
UP WITH NEW ISSUES
Blocks of Municipals Will Bo
Offered This Week.Land
Bank 08 to Be Put Out.

Owing to the steadily improving con¬

dition of the investment market bankers
were able last week to place several

large industrial bond Issues. Through-
out the week the bond market main-
tained a strong undertone and the de-
mand from investors kept pace with the
output of new securities.
New financing totalled afoout $26,000,-

000, a shade under the total of the pre-

ceding week. The most interesting piece
of new business was an offering of $10,-
000.000 of Mexican Petroleum fifteen
year 8 per cent, sinking fund bonds,
which were all taken in about an hour.
The bonds we.re bid for on the curb at
higher than the offering price immedi¬
ately after the closing of their subscrlp-
t.ion books.

Another $10,000,000 issue was the
Packard Motor Company's ten year 8
per cent. loan. It also was quickly over-
subscribed.
A block of $2,500,000 of Genera) Elec¬

tric 5s of 1952 was placed privately at
more than a point below the price at
which bonds of the same issue were

selling on the New York Stork Ex-
change The only other Issues of any
size were $1,000,000 of Southern In¬
diana Gas and Electric twenty year 'tis
and $1,000,000 of State of Oregon 5
per cent, gold highway bonds.

Distribution of municipals went on

slowly but at a pace satisfactory to
specialists Besides the $14.000,*000 of
Detroit bonds added to the floating sup-
ply- of municipals there have been in-
numerable smaller isaues. All bids for
the $2,000,000 of Richmond County, S. C.,
bonds were rejected on Thursday. The
California offering of $8,000,000 of 6'.,
per cent., six and three-quarter years
highway bonds was postponed.

Several large pieces of municipal
financing are scheduled for this week
To-day the Province of Alberta will open
bids on $2,000,000 of Edmonton 6 per
cent., fifteen year bonds, and on Thurs
day Woonsocket will award $1,186,000
of 5 f-j or 6 pei cent., twenty-one and
one-quarter year bonds. Philadelphia
will open bids on Friday for $1,000,000
or 5 per cent, twenty year school dis¬
trict bonds.
A block of $40,000,000 of l^and Bank

5s is to be offered this week. The nonas,
to run for twenty years, are callable in
ten years. The first sizable industrial
Issue this week will be $3,000,000 Wilson
& Co. bonds.

The syndicate which underwrote the
$10,000,000 of Sao Paulo bonds recently
announced on Friday that all had been
distributed.

Average Bond Prices
\pril IB, 1981.
Nntur Vet tVwk
dn«. (hitnice. Ago. Om JI

III ItuiU 7«.«1 -f-.Oft 72.70 73.48
III Industrials 88.05 f.10 8S.2H 88.13
ft Pub. I til.. tifl.S-J ..Oft tiO.O?
ft Foreign 08.02 .iil.K7 00.88

.'.0 Bonds. 80.23 .03 09.08 78.33
V J

NET DEFICIT OF YUKON
GOLD $393,223 IN 1920

William Loeb, Jr., President,
Optimistic for 1921.

A net deficit of $393,223 resulted from
the 1920 operations of the Yukon Gold
Company, according to the report of
William Uoeb. Jr., Its president. Tts
net operating income, before depletion
and depreciation, was $304,387, from
which was subtracted $206,900 for de-
.jletion $373,922 for depreciation and
5116,787 advanced to subsidiary com-!
ponies and which has been written off

In submitting his report Mr. Loeb
says that, considering adverse condl-i
tions throughout the year in gold mining.
the company's operating results for the
year are as good as could reasonably
be expected. "The 1920 drop In the
cout of material and supplies." says Mr.
L-oeb, "came too late in the year to
make any appreciable difference in the
operating costs and the high labor costs

of the war period still prevail. It is
expected, however, that 1921 will show
an improvement In costs following; the
general reduction In commodity and
metal prices."

Since December 10. 1920. his state-
ment says. 710 acres, estimated to con¬

tain 20,000.000 pounds of metallic tin
have been acquired by the company in
the Mayo district. Yukon Territory

ACCEPTANCE BaNK TO OPEN.

I.ending Financial Interests Are

Hark of Plan.

A new plan of financing world trade
will be Inaugurated to-morrow with the

opening of the International Acceptance
Bank. Inc.. at 31 Pine street Paul M
Warburg heads the board of directors
and the officers represent manv leading
financial Interests In New York, Boston
and other large cities

According to the announcement thej
.system, embracing some of the strongest
Institutions abroad, will give the local
corporation International facilities for
stimulating trade These banks will co-

operate in financing both imports and

exports
The rully subscribed capital a^iri sur¬

plus of the new organisation is $15,-
250,000, a considerable portion of which,
although not a majority, has be^n takeu
by foreign interests. It is said.

COTTON GOODS REVIEW

Prices on moat, lines of cotton goods
ruled ste«dy during the last week. Ex-
ceptlons are noted In shirting fabrics in
heavy chsmbray grades. In which re-

duttions of 2 to 3 cents a yard were

made, thus entailing price revisions on

working shirts for the Jobbing trade
Branded bleached cottons are being

ordered on memorandum prices to be
named later, probably not liefore May 1.
Pall gingham lines are being priced on

substantially the spring basis The
print cloth markets have ruled steady
but their sales have be.n small. Be-
t ween 10,000 and 12.000 bales of brown
sheetings and drills have been sold for
delivery to China. India, the Near East
and Red Sea markets.

Prices accepted were on a basts of 8
eents net for three yard sheetings and
11 cents with terms for standard drills.
The latter sold to the extent for 4.000
bales for India There Is active spot
demand for pllsses and printed crepes
for Immediate retailing and also steady
. all for many lines of children's gar-
merits In otton.
The corporation printers, whose prices

<"or fall were continued on the spring
level, have booked orders for about half
of their rapacity and are not pressing
for business Duck continues dull, and
only a very alight Improvement is re-

ported In tire yams and automobile
supply specialties Staple hosiery has
told well, hut knit underwear Is quiet
for fall and only in moderate demand
for spring shipment.

Prices current are as follows in first
hands: Print cloths. 28 inch fll*«4s, 4*4

. nts 64x60a. 4 cents SSty inch 84*
.14s. 7 cents: brown sheetings, southern
standards. 9*t cents, tickings, S o*.. 18
rents; denims, I 20s.. 17 cents, stapl*
ginghams, IScents; dress ginghama,
ll cents and 17 cents, print*, 11 cents

. I

BONDS IN NEW YORK STOCK EXCHANGE
WEEK ENDED APRIL 16, 1921.

Sali^s fur wet'K
1921.

$4>>. 164,000
1920.

$72, 451.000

Hlgll-
Salrs. eat.
870 Libertj 3 4« 10 14
24 Liberty 3 4 - reg *>0 00
7 Liberty 1st 4s 87 64
27 Liberty 2d4» 87.82

582 Liberty 1st4.4a. 87 80
A Liberty 1st 4 4s reg 87 40

6207 Liberty M4^I 87.76
124 Liberty 2d 4 4«rt* 87 60
38M Liberty Sd 44 s tto 90

II Liberty 3d 4 4sre< 90 60
6780 Liberty 1th 4 4a 87.86

17 Liberty 4th 4 4* reg 87.70
0505 Victor} 4 4* #7 68

44 victory 4 4 s reg 97 48
1111 Victory 3 4» #7 64

5 Victory reg 07 42
6 United States i'an 3a reg 79 4

Low¬
est.
90 00
89 80
87.411
87.36
87. SO
87 40
87.36
87.30
WO 60
HO 46
87 46
87 44
97 52
97.42
97 56
97 42
79.4

Clos- Net
lng. Ch'ge.
90.04
89 S5. 44
87.64 r 14
87.62. 08
87.64 06
87.40+ 20
87 50 .06
87.84- .08
9062 .14
9050. 20
87.58. 06
87 70-1- 10
97.56. 02
97.48 + 02
97 58+ 02
97.42. 06
r»H .74

1919.
m.198,000

, 1921 ,

High. Low.
93.50 89 90
92 24 89 80
88 60 85.24
88 04 85.34
88 70 85.40
88.30 86.20
88 40 85.30
88 00 85.AO
91.14 88.00
90.90 8S 10
88 60 85.34
Kg 36 85.46
97.76 95 86
97.50 95.80
97 64 95 SO
97 48 97.10
79 4 79 4

311

253
206
186
to
168
234
342

20
215
53

213
38

French Republic 8s 98 4 984
City of Bordeaux 6s 78 76 '4
City of Lyons 6a 774 76)*
City of Marseilles 6s 77«4 77
City of Farts 6-s 98 97 4
I'niied Killg 5 4* 1921 99',
United King 6'Js 1922 95 .4 95
United King 5 Ha 1929 884 88
United Kings',* 1937 H5 84 4
Belgian Gov Ss receipts 98 9V »j
Belgian Gov 7 >a 97", 97
Belgian Gov 6s 1925.. 91 90 s,
Danish (iov Sactfs 904 99
Danish Con Mun 8a A ctf* 90 08
Danish < 'on Mun 8s B ctfs 99 08
City of Copenhagen 5 4s. 75 74
ltaliau Gov 64s 85 81 Hi
Norway Oov 8a. 1004 100
City of Bergen 8s receipta. 95 >4 95
City of Christlania 8s. 97 96 4
Swedish Oov 6s. 83.'* 814
Sw Isa Gov 8s receipts 1 <M4 103-4
City of Berne 8s ctfs 97 904
City of Zurich 8s.. 974 964
Dom <'anada 54* 1921 994 994
Dom < 'anada 64s 1929 92 >4 91 4
Dom Canada 5s 1926 914 91
Dom Canada 5a 1931 «94 88 4
Republic of Cuba 5s 1904 80 .4 794
Republic ofCuba 4 'js 704 69
U S of Mrtllru .V 48Mi 44}*
U 8 ot Mexico 4-« . 864 33 4
Dominican Kepublic 5s SO SO
Argentine Gov 5s 72.4 "l' j
Chilean Gov Ss receipts. 99 99
San Paulo 8s ctfs. 984 971-1
Chinese Gov Jis 47 43
J ftpanose 1st 4 4" 824 824
Japanese 2d 4 Ha 82», 824
Japanese 4s. 664 65 4
City of Toklo 5s 60 Hi 00

OS 4
77H
77H
77 4
97*t
90
95
884
85
97 4
9711
91
99.4
98>4
984
74 H
85
100
9¦'*4
98 7 k
83 4
104
97
9«H
994
92 4
91
894
804
70
48 4

80
71 4
99

+ 4 101
. 1 83 4
+ 1 4 87
+ 1 84
4 98

+ 1-16 99 H'
4 97

+ 4 89'»
+ H 87 4

1004
- H 911

+. H <**
+ 4 100
f 4
+ H
f H
^3 >-4

99
99
761

15 N V Canal 4 4a 1964
2 N Y Canal 4 l4s 1965

101
96

101

47
82%
824
66 4
60

101

+ 4
+ 4
+ 14
. 4

4
+ 4
+ 4

+3 4
+§W

.*.34
+ 4
+ w
+ H

2 N
4 S
11 N
16 X
1 N
4 N
10 N
2 N
1 X
1 N
1 N"

Y City 4 4s 1967 May
Y City 4 4s 1957 Nov
Y City 4 4s 1963
Y City 4 4s 1965
Y City 4 4s 19417
Y City 4 4s 1964
Y City 4 V 1966
Y City 4s 1957
Y City 4s 1958
Y City 4a 1959
Y City 3 4s 1954 May

92 4 92 9214
9! 4 914 91X

1004
96 4
98
83 4
104 4
97 4
98
9:»4
94
93
91
804
70 4
48 4
364
81 4
72 4
994
98 4
47
83
82 4
604
604

93 4
92 4

964
74
73 4
74
94
97 4
94 4
86
834
964
95 4
87
954
95 4
954
72
81
964
93 4
94 4
814
1014
91 4
94',
984
87 4
85 4
834
77
59
40
29
704

97 4
404
754

92
924
92
88 4
864
824
824
824
734

92 92
924 924 + 4"
92 92
88 4 884 +2
864 864 + 4
824 82 4
824 824 4
824 £2 4 . 4
734 734 . 4

101
208

« 93

J 4 HI
13

33
r 102

147
05

004
82 4
784
70
884
96 4
444

714
85'.

GO 2
10
33

89
I «7

2

161
144
.IS
10
7
6

Adams Express 4s 58
A In bams Great South 5s 85
Am Agr . "hem conv 6s 91
American Cotton Oil 5a. 75
Am Smeltlns' & Keflning 5s 764
Am Tel & Tel con. 6s 994
Am Tel A Tel clt 5s 824
Am Tel 3c Tel conv 4 4s-
Am Tel 4 Tel conv 4«
Am Tel A Tel clt 4s
\ n> Writing I'aper 7s
Ann Arbor 1st 4s.
\rinour 4 4* .

At t:h Top .V Santa Ke cv 4s
Atch T A 8 cv 4s I960 HO
Atch Top A Sautr. Fe gn 4a 77 4
Atch Top ASF adj 4s 69 '4
AT4c9FC»I44s 79
ATASK East Oklff. 4s 844
AT ASF Rocky Mt 4s 71
Atc.U Top ASF Sh Line 4s 74
Atlanta A Charlotte 5s 87 '4
Atlantic Coast, Line 7s 102
Atlantic Coast Line 4 4s 76
Atlantic Coast Line 4* 77
Atlantic C Line clt tr 4s 684
Atlantic Fruit 7s 57«t
Atlantic Refining 6 4s ctfs 994
Baldwin Locomotiv e 5» 924
Baltimore A Ohio 6s 884
Baltimore A Ohio 5s 1995. 68
Baltimore A Ohio cv 4 4s 66 4
Baltimore A Ohio gold 4s 67 4
Baltimore A Ohio 3 4*
Bait A Ohio SW 34s. 774
B A Ohio 1' LEA \\ V.i 4s 64 4
Bait A Ohio T A C 4s 534
Beech Creek 1 st 4s 814
Bell Telephone of I'a 7s .104
Bethlehem Steel ex 5s.
Bethlehem Steel fd 5s.
Bethlehem Steel 5s 1936
Brooklyn Edison 5s A
Brooklyn Edison 6s It
Brooklyn Edison 7s C
Brooklyn Rap Trans 7a
Bklyn Rap Tran 7s sttnpd. 40
Bklyn Rap Trans 7s ctfs 44
Brooklyn Rap Tran 5s 30
Brooklyn Union Gas 1st 76
Bush Terminal 5s *39
Rush T Bldg 1st guar 5a. 74
Bush Terminal 4s
California Gas & Elec 5s
anadian Northern 7» rets1024

Cor Clinchfleld A Ohio .">s 73
t'entral of Georgia 6f- 88
Central of Georgia con 5s 844
Central Leather 5s 894
< ent ral Pacific I st 72T,
< 'entral It R of N J 5s. 974
< I'rro de faseo Copper 8s 107',
('hesapervke A Ohio 6s 93
< 'bessipeake & Ohio fd 6* 80' j
t 'hesa A . Uiio conv 5s 1946 82 4
Cheaa & Ohio conv 4 4* 754
''hesa A ' Ihlo 4 4* "6
Chicago A Alton 3 4s :'S
< 'hlcago A Alton 3a. 45
Chi Bur! A Quincy Joint 4s 984
('hi Burl & Qutncy gen 4s 79
Chi Burl A Quincy 111 4<t 803j
('hi Burl A Quincy III 8 4* 72
Chicago & Eastern III 5s 89
C A E I 5s Guar Trust Ctf 89
t^li A F. Ill 5s U S Mtg ctf 88 4
»' A El 5s U 8 Mt* ctfs st<l 68
t "hi¦.i.go A East III 4s ctfs 29 4
Chicago A Erie 1st 78
Chi Gas light A< 'oke ta 73 '4
< 'hlcago Great Western 4s
Chi Mil A I'uget Sound 4s
< 'hi Mil A St Paul conv 5s
Chi Mil A st p gen 4 4s.
ChiM A St PcoBT 4 4s.
Chi MA St P fd 4 4"
Chi Mil A Sf Paul 4a
( hi Mil A St Paul 4s 1925
('hi Mil A St Paul deb 4s
Chicago A V W 7s
Chicago A N W tt«a s

. 'hlcago A N W gen As
Chicago A N W deb 1933
. 'hlcago A N W gen 4s
('hlcago A N W 3 4"
Chicago Railways 1st 6a
Chi Rock Island A I'ac 4s
< 'hi Rock lal A Poc fd 4s
Chi Rock 1 A Poc M 4s reg
Chicago St L A V O 5s re* 88 4
. 'hlcago St PMAo con 1004
Chi Union Station 64s«tt 104
<'hi Union station 4 4* *2
Chi A Western Indiana 4s 69 4
Chile Copper 7s
Chile Copper.Os
Choc Okia A Gulf gen As.
C C C A St L 6s
CCC AstL44«
C C C A St L gen 4s
C C 0 A St L ('alro dlv 4s
'leve A Marietta 4 4*

Colorado Fuel A Iron gn 6a 78 4
(kilor.vlo Industrial clt A* 71
Colorado Southern ex 4 4s 73
<'oloradoSouthern 4s. 82*4
Columbia (tos A Else As 85
Columbia O A E r«§ atmpd 85
Computing Tab Hec Ih
< oiiaolidnted Gas 7a.
Cuban Amer Sugar 8s
Cuba Cone Sugar conv 7s
Cuba It R 6s
Delaware A Hudson 7s
Delaware A Hudson cv 5s
Delaware A Hudson fd 4s
Denver A Itlo Grande 4 4s 75
Denier A Rio Grande 4s. 64
I >enrer A H lo Or ftl 5s 444
Des M A Fort Dodge ex 4s 42 4
Detroit Edison6s 884
Detroit Edison As 1940 80 4
Detroit Kdlaon 5s 1933 884
Detroit Tunnel 4 Ms. 74

57

81'
874 874

794

57

764
994
82
874
70 4
79 4

-1 4
24
4

924
034
884

63 4
S5
93 ',

56
43

91 4
92
864
86H
82 4
82 ^4
814
734

564
8?k

+ 4 784
4 101u
4 824

90
+ 14 714

1 so

794 -t- 4 S3

684

73 4
87 < j
101
75 4
764
67 4
66
994
02 4
874
06

814
704

814
103 4

88 4
964

os4
744

724
97
10.14
924
804
814

34
43 4
084
784
804
" I 4
884
88 4
SH 4
68
2f
78
78

.10 4 ">o
62'. 60 4

74 4
64 .i
-.94
68
72 4
564

101 4
984
«4
S!>4
741,
664
664
70
67
654

94 '4

63
68
66 4
72
66 4
100'4
964
.3 4
804
73 4
66
63
60 4
66>»
66 4
88 VJ
99 4
102 H
SO'4
59

6H4
79
84 4

73 4
87 4
101
76
704*
67 4
05 4
99i»
924
88
66 4
66 4
074
82
764
64 4
63
814

103 4
904
82 4
78
79
ss 4
9«4
44 4
40
44
284
76
684
74 4
71 4
86.4
102
73
88
83 4
89
72.4
97 4
107 4
92 4
804
824
75W
75
36
434
984
78 4
804
72
88 4
88 4
88 4
68
294
78 4
73
50
604
63
74
63 4
69
664
72 4
664

101
984
94
894
73H
66
66 4
69 4
664
654
88 4
90 4
1014
82
59 4
944

+ 4
+ 4
+ 4
. 4
+2 4

"i

+ 4
. 4
.24
. K

844
85
71
70'4
92 4
103 4
78
81
73
73
99
93 4
93! 4
72
714
704

654
81 4
1064
93
864
82',

. 4
4

+24

+ 14
. X

- H
-1
+14

4
-f 14
+ 4

.1 4

72
76 4
71 4
854
102 4
76
91
89
93
76

1044
1074
93 14
84
85 4
78
77 4
394

4 46
99

'4 82
4 *24

74
004
90 I4
90 4
70
34
81 4
76
54
68 4
72 4

-14
-I 4
-1 4

4
? 4
. '<

-1H
-I 4
- 4
- 4

>4
-a
f 4

72
65
72
78 4
63 4

4 104 4
. 4 100
+ 4 96
-1-14 914
4 78 4

69
66
74
60 4
67
884

, 102 4
I 4 106*,

82"

+4 4

4
-1 4

704 72

87 4,
78
67h
74
80 14

1014
101 4
*3 4
73
103
82 4
7»"i

874
77 4
66
74
80'4
784
70'4
73
81 4
834
84 4
10
100
1004
82 4
724
1014
81 4
794
7A
6.; 4
434
42 '4
St.4
7914

82
87 4
77 4
67 4
74
80 4
784
704

t24
85
84 4
80
101
1004
88 4
724
lot 4
81 4
70 4

634
44 4
4*4

+ 1

+ n<
+ 1M
+ 1

- *4
4 4

-8
M 4

14
M4
4-1
+ H

62 4
06

82
02
81
72
74 4
80'4
82

67,4
77 4
83
65
73 4
87 4
100't
nn
70 4
06 4
55 jf
99
924
88
654
65
07 4
794
734
024

814
lOO',
80 '.4
784

76
884
964

234
71
67 4
67 4
70
82 4
99 4
73
85
834
88
714
95

104 4
91
79
80
73 4
74 4
34
43.4
954
77
794
70 4
82

50
28 4
764
724
50
004
63
73 4
64
58
664
72
66 4
1004
964
914
874
734
6.14
68
68
664
65 4
88 4
90 4
102 4
784
:.7
92
66
82
87
76

75M
84
86
86
82

4 102
1024

H 86
78

1 4 106
.I

-14

4 I 4

884 88 4 .I

84
81
75
66
464
424
90
81 4
894
774

80 4
764
624
72
704
824
81 4
79
984
100
82 4
50 4

101 4
so4
77
67
62 4
42 4
40
884
>04
87a
744

1921 1920. 1919
January 1 to date, j881.204.000 $1.509.839.100 $906,504.900

High- Ijiw- Clos- Net ,.1921.%
Salem. est. cat. In*. Ch'ge. High. Low.

20 Detroit UCited 1st 4 4s.., 00 50 50 .1 63 4 60
6 Distiller* Sec Corp 5s 70H 704 704 -+- H 77 604

64 Duquetuie Light 6s 004 OO 0° H 01 89
6 Kast Tonn Va & Ga con 5s 80 884 SO + 1 4 S0'» !-i
1 Erie 7s extended i.. 984 98 4 084 * . !,0 984
18 Erie 1st con 4s 53H 514 . l» 55>» 51
20 Erie cv 4s A 364 36.4 36 %g 4 40 3«
36 Kriecv 4s B 364' 331-3 36"» +14 39 » 354
66 Kriecv 4s D 40 4 38 4 40 4 ." '» 45 » 374
126 Erie gen 4s. 4011 394 40 4 + 4 45 30' B

5 Evansville ft Terre H 5s 884 884 884 88** SK -t
3 Ev * T Hauto MtV 6s 60 4 00 4 694 14 71 604
1 Florida Central 3a 1030 80 4 St4 804 +34 *04 804
4 l-'lorida East'Coast 44* 764 754 76'j .14 77 754
6 Fremont Elk & M V 6s .102 102 102 102 Vt 101
1 General Baking 6s ...... 60 4 60 4 6C'» 90 60 4

6ft General Electric 6s 101 100:4 1004 + 4 1014 004
22 General Electric 3s 88 85 4 86.4 -l* 00 *5
I General Electric 3 4s 60 4 6C 4 60 4 .1 70 4 66 4
1 Georgia Pacific 1st 08 08 08 4 09 90 4
I Granby Mining 8s 80 so ho84 80
6 Grand Rapids ft Ind 4 4s 82 82 82 8280

68 Grand Trnk of Can 7s rets. 101 ;< 1004 '01 1024 1"04
1 Great Northern4 4s 80 4 70 4 70 4 4 82 4 704
8 Green Bay ft West deb B 64 64 6 4 + 4 8 6 4
4 Greenbrier Railway .la.. 60 60 6069 60
2 Harlem ft Portchester 4.s 66 66 66 .2 4 69 66
3 Hocking Valley 4 4s 72 4 72 72 .1 76 69
39 Hud & Man fd 3s sur A. 65*4 ^3 66 + ;4 664 594

502 Hudson ft Man adj. 36 4 36 36 4 +14 37 4 23 4
40 Illinois Central 5 4's. 90 >=84 884 H 024 88?,

1 Illinois Central 4s 1931 83.4 834 83.4 83 4 81
4 Illinois Central 4s 1932.. 71f< 704 704 .1 74 70
6 Illinois Central 4s 1953 60,4 68 68 .1*4 72 4 68

12 Illinois Central fd 4s 1935 7ft 744 75 774 744
3 Illinois Cen Oil June 5s.. 82.4 82 4 82 4 4- 4 *7 794
2 Illinois Steel 4 4s 82 814 81476

23 Indiana Steel 5s 004 00 SO4 014 86
1437 Inter R'l'fd 5s 1966 ... 68H 644 ¦'& +34 384 484
33 Inter-Met col tr 4 4s 10 ,4 184 19 +1 214 15
19? Inter-Met col tr 4 4s ctfs 174 164 '74 +14 19 134

2 Inter Agr Chemical 5s 71 71 71 75471
38 Int Mer Marine col 6s. 81 80 4 80 4 4 82 4 78
2 Internat Paper cv 6s 83 82 4 83 +2 83 81
7 Iowa Central 1st.. 60 4 60 4 694 + 4 714 68
7 Iowa Central 4s 40 4 40 404 4 44 40
1 Jamestown F ft C 4s. .75 75 73 + 4 73.4 74
3 Kan City Ft Scott ft M 6s 94 4 044 944 + 4 96 93
4 Kan City Ft Scott ft M 4s. 66' 644 644 4 67 4 634

19 Kan City Southern fd 6s 74ii 74 74 4 75 72
42 Kansas City Southern 3s.. f>6 53 4 56 +4 56 4 534
47 Kansas City Terminal 4s. 724 714 72 f- 4 74 704
5 KentuckyCentral 4s 72 704 72 + 4 72 704

11 Keokuk at Des Moines 1st 63 65 6573 65
3 KCE1 L&P3S 1925 814 814 814 + 4 814 814
13 Lack Steel 5s 1923 94K 934 034 4 96H 924
13 Lack Steel 5s 1050 ...76 78 4 754 +1 78 734
5 Laclede Gas 3s. .73 75 73 + 4 75 684
1 I.ake Erie ft Western Ist 704' 794 794* . 4 82 70
3 l ake Shore & M So 4s 28. .84 84 8486 83
12 Lake Shore ftM So 4s 31 814 814 SI 4 4 S5 80.4
8 Lake Shore ft M So 3H* t;o 68 4 68 4 H 714 67 4
2 Lehigh Valley 0s 07 4 074 074 . .4' 90 4 054
1 Lehigh Valley 44s 84 84 84844 814
3 Lehigh Valley con 4 4s 774 77 4 77 4 + 4 81 764
1 Lexington 4: Eastern 5s, 8.". 4 85 4 85 4 87 4 85

23 Liggett ft Myers 7s 1074 1004 1064 4 1084 102
j8 Liggett ft Myers 3s. *3 4 834 834 8577^(
2 Long Island unified 4s 65 65 65664 65
2 Louisiana ft Arkansas 5s 67 4 66H 664 4 68 63 4

13 Louisville & Nashville 7*. 1114 103 4 103 4 H 10s 102 4
2 Louisville ft Nash col tr 5s. 00 90 9092 90

22 Louisville Si Nashville 4s.. 82 si 4 82 ¦+ 4 84 4 80 4
1 L ft N Atl Knox & Cln 4s.. 714 71 4 714 4 73 704
6 Louisville Si N St Louis 3s 53 4 53 53 . 4 35 524
2 Loll ft N So Monon col 4s 664 654 654 714 654
7 Manhattan4s 564 584 564 + 4 58 54
6 Manhattan 4s stamped 56 >j 564 364 +1 60 53
2 Michigan Central dob 4s 75 75 75 .4 794 75
5 Michigan State Tel 5s 87 4 87 87 .1 884 85

74 Midvale Steel 5s 76 754 764 + 4 78 73
1 Mil Elec R Si L 5s 1026 03 03 03 +1 93 92
1 Minn & St Louis rd 3s. 404 104 404 4 s 404

II Minn Jt St I.ouls 4s (I 404 41 4439.4
5 Minn St P ft S 8 Marie 1s 78 4 784 784 .'X 85 784
8 Mo Kan ft Texas sf 4 4s :I8 38 38 +1 39 31
10 Mo Kan ft Tex sf 4 ,4s cl fs. 37 ;, 37 , 37 4 + 4 37 4 37 4
02 Mo Kan ft Texas Is 584 57 4 584 614 56
6 Mo Kan ft Texas 2<1. 37 36 4 "'64 .4 42 30
1 Mo Kan ft,Texas fd 52 52 5255 40 4
5 Mo Kan ft Texas fd ctfs 52 52 62 2 54 52
2 Missouri Pacific 5s 1923 on iiO oo 4 924 864
1 Missourlt Pacific 3s 1020 S2 82 82 .3 90 4 82

170 Missouri Pacific gen 4s 54 o3 64 + 4 564 514
10 Montana Power 5s 86 S3 4 834 .2 88 82
1 Nashville Chat ft St L 5s. 93 4 93 <4 93 4 95 92 «<
3 Nat RR of Mist con 4s 10 10 tl9 .24 22 17
3 Nat Rwys of Mexico 4 4s. 22 4 22 4 22 4 +14 25 21
2 Nat Rwys of Mexico 4s .27 27 27 .1 28 27
1 New Jersey Junction 4s. 70 4 70 4 70 4 704 70 4
2 New Or ft Northeast 4 4s 674 67.4 67H . 4 704' 604
4 New Orl Terminal 4s A 65 64 65 + 4 674 614

29 New Orleans Tx ft Mex 5s. 58 4 57 57 . 4 65 57
115 New York Central 7s rets. 100 4 1004 1004 . 4 1034 100
168 N VCentral deb 6s. .'. 80 874 88 4 + 4* 024 87X
17 NY Central 4 4s 764 75 75 .1 82 75
7 N Y Central deb 4s 764 764 764 4 804 744

14 N Y Central con 4s 60 674 60 4 72 4 63
37 NYCentral8,4s . 684' 674 674 + 4 604 624
15 N V Cen Lake Shore34s. 624 604 614 .14 644 594
1 NY Cen Mich On 3,4s 70 70 70 +84 70 5S

13 N Y Chicago ft St L4s 80 794' 794 4 82 774
4 N Y Chi ft St L deb 4s 72 71 72 + 4 74 4 704

11 New York Dock 4s 67 4 654 67 4 +14 68 62
15 N Y Gas El L H ft P 3s S I .4 82 82 4 . .4 844 81 4
14 NY Gas El LH ft I* 4s 68 67 4 C7i< 70 64 4

1 N Y LE A W Dock ex 3*. 784 78 4 78 4 +2 4 78 4 76
44 NYNHftHcvlJs 61 60 60 .1 72 4 60
12 N Y N H A H 4s 1955 ..41 40 40 .1 50 40
39 NYN HAH 4s 1956 s 40 39.4 404 494 394
10 N YNH A H 34s 1954 39 38 38 4537
69 N A" Ontario A West 4s 60 58 58 4 4 65 57 4

1 N Y Ont A West 4s 1055 49' 3 49 4 49 4 -14 51 40 4
2 N Y Railways adj 3s . 5 564 3
12 N Y Railways fd 4s ctfs 22 30 4' 22 4-1X 22 174
3 N Y State Railways 4 Vis. 51 30 4' 51 +1 334 47
33 N Y Telephone deb 6' 01 90 4 91 + 4 92 87 4
64 N Y Telephone gen 4 4s 81 4 804 81 4 + 4 81 4 77
1« N Y West A Boston 4 4«.. 37 354' 37 +2 43 35
2 Niagara Falls Power 5s 88 88 88 884 864
48 Norfolk Southern 5s 444 42 42 3 4 54 4 *2
06 Norfolk ft Western cv 6s tOI 4 1004 1014 . 4 1054 100
3 Norfolk ft West cv 4 4* 00 90 9090 90
9 Norfolk ft Wwiern 4s 764 764 76 . 4 80 734
5 Norfolk ft Western dlv 4s 76 76 76 +. 4 77 4 73 .4
16 Norfolk A Western Poc 4* 784 76 7680 73
1 Northern Pacific 4 4s. 77 77 77 .1 4 814 77

126 Northern Pacific 4s 76 4 75 4 754 . 4 79 74 4
41 Northern Pacific3s 544 53 4 .">44 . .4 564 53 4
5 N or States Power 5s iser A 774 77 77 . 4 79 4 76

338 Northwest Bell Tel 7s 99 4 09 0° . 4 10" 96
4 Ontario Power 5s 80', 79 4 784 +4 80 754
10 Oregon ACal 1st 5s 90Vj 804 004 01 4 88
6 Oregon Railway A Nav 4s 78 4 78 4 78 4 + 4 80 764
4 Oregon Short Line 6s 994 08V 9£X . 4 004 974
3 Oregon Short Line .">« 80 4 80 4 89 4 .1 92 87 4
12 Oregon Short Line fd 4s 80 794 794 814 754
33 Ore Wsh R It A Nav fd 4s 704 70 4 704 . 4 74 70

1 Pacific Coast I st 68 68 68+4 69 6714
29 Pacific Gas fts 77 764 777976 4
4 Pacific Tel A Tel fts 84 4 84 8484 4 81

164 Pennsylvania 7* 102 1004 1014 4 1054 1004
578 Pennsylvania 64s 06 054 054 4 100 4 92 4
32 Pennsylvania 5s 1968 86 83 4 834 . '« 92 884
35 Pennsylvania gen 4 4s A 78 4 77 4 77 4 . 4 824 77 4
24 Pennsylvania 44s 1021 904 094 094 994 984

1 Pennsylvania 4* 1906 go4 804 804 +14 83 4 794
ir Pennsylvania 44s I960 86 »6 86 4 024 8&4
7 Pennsylvania 4s 1948 794 794 *04 85.4 794
2 Peoples Gas ft Coke fd is.. 71 704 704 4 71 63 4
5 Peoria A Eastern 1st 60 * 5C 4 59 4 .1 61 4 54

11 Peoria A Eastern I nc 204 20 2026 20
7 Pere Marquette 5s \ 80 70H 794 4 864 79 X

36 PhllaCoconv 3s 1922 01 92 4 92 4 4 0:14 88
8 P l<or1llard 7s 107 IO64 1004 4 l°8 103
1 PliOtillardSs .. 85 83 85 4-1 84 4 78
P C (' A St L gen 6s Ser * 81 4 814 81 4 4- 4 87 80

2 Pitts Shenango A L K 1st 03 93 03 >2 03 81 4
26 Public Service ofN J 5s 65 63 4 64 4 4-14 644 57 4

123 Reading gen 4s 794 78 78 4 . 4 85 4 "8 4
2 Reading-Jersey Gen col 4s 78 4 78 4 78 4 .34 87 784
10 Republic Ir A Stl fts HMO. H/14 81 4 864 4-14 864 s«4

1 Rich A Mecklingb irg 4s 5* ;,s 58 -2 6058
Rio Grande Junction 1st 73 73 73 .1 4 76 73

12 Rio Grande Western 4. 6:14 6:14 6.1'.» 66624
1 Klo Grande West col tr 4» 33 53 6334 47 j

33 Hock Island Ark ft L 4 4< 67 66 664 + 4 604 63
8 St Joseph ft Grand Isl 1st 624 624 62 4 4 63 624
14 »t Louis A Iron Mtn 5s.. ,s« hs i4 so 904 834
33 8t I/Otlls ft Iron Mtn 4« . 70 60 4 69 4 4 73 4 694
22 8t LA I Mtn River ft It 4s. 67 4 67 67 4 ' H 71 4 66

1 fit L Rocky Mt A Pac 6s . 75 75 75 4-4 73 71
141 8t Louis A S K 4s Series A 6» 6n 61 + 4 63 4 39
14 St Louis A S F fts Series B 73 a 73 73 4 f 4 77 7» 4
16 St Loul* A S F 6s Series C. 86 8ft 4 8ft 4 4 90 84 4

106 St Ixiuls ASF adj 6s 63 62 63 h 4' 66 4 62
270 Bt Louis A 8 F Inc 6s is 41.4 47 4 + 4 31 44 4

4 St Louis .Southwestern 1st 60 66 4 67 4 '60 644
23 St l/ouls Southwestern ft« 66 63 66664 62
ft0 St Louis S W con 4s 62 60 , 61 4 4 6.14 80 4
7 St Paul A Kan C Sh L 4 4*. 64 6:14 64 4 684 63
6 St Paul M A M 4 Hs 87 4 87 4 *7 4 . 4 92 87'
9 St Paul MAM East M 4s 75 75 7ft 75 7ft
2 St Paul M A M M C6s 1024 101 4 101 4 -14 03 101 4
6 San An A Aransas Pass 4s 63 4 634 6.1 4 . 4 6.14 ft8

2ft Seaboard Air Line 6s 464 4ft 464 4- 4 35 45
69 Seaboard Air Line adj 32 31 32 >1 304 31
61 Seaboard Air Line fd 4s 40 37 4 40 +3 4 43 36
139 Sinclair Con Oil 74s .... 924 02», 924 924 024
8 South Bell Tel A Tel 5s 81 4 81 4 81 4 . 4 83 81 4
ft Southern Pacific CV fts 88 88 88 .5 1004 88

54 Southern Pacific cv 4s 79 784 78?< + 4 79 4 7ft
73 Southern PacificM4* 704 764 754 . Ji 784 75
15 Southern Pacific4s 6C4 684 684 . 4 73 67 4
ft So Padflr San Fran ter 4». 72 4 71 72 4' . 4 76 69

41 Southern Railway >s. *34 83 vt 4 . 4 90 S3
64 Soutiiern Railway'{en ts. .8 57 4 57 4 . 4 614 f!
b floKy Mobile ft Ohio 4s. 58 . 58 4 58 4 4 60 5/ 4

177 StadrdOllof CaJ7sreopt,s 1024 101 H »02 4 + 4i I02M 101

NEW ISSUE

Exempt from Federal, State* Municipal and Local Taxation

$40,000,000
10-20 Year

Federal Land Bank 5% Bonds
Daltd May 1, 1821 Out May 1, IM1

Not redaamabl* betore|May 1, 19S1

Interest payable May 1 and November 1 at any Federal Land Bank or Federal Reserve Bank.
Principal payable at the Bank of Issue. Coupon and registered bonda (interchangeable)

in denominations of $10,000, $5,000, $1,000, $500, $1CW and $40. Redeemable at
par and interest at any time after ten years from date of issue.

Since the last issue of Federal Land Bank Bonds,
two events of interest have occurred, vis:

1st: The Supreme Court of the United States has held, (a) that these Banks
were legally created as part of the banking system of the United States and (b) that
the bonds issued by the Banks are instrumentalities of the United States Govern¬
ment and are exempt from Federal, State, municipal and local, taxation.

2nd: Issues of bonds now outstanding are redeemable five years from the date
of issue. In order to meet the demand for longer term securities, Congress recently
enacted a statute authorizing the redemption period on new issues to begin in the
eleventh year from date of issue instead of in the sixth as heretofore. The bonds now
offered are the first to be issued under this authority.

Special attention is directed to the following:
Statement of Secretary of the Treasury Mellon:

"The Supreme Court of the United States by its recent decision has firmly
established the Federal Land Banks as a part of the banking system of the country
In view of the very satisfactory financial condition of the Banks themselves, of the.
exemption of the bonds issued by these Banks from Federal, State, municipal and
local taxation everywhere in the United States, and of the very adequate security
back of these bonds, they should prove an attractive security to investors large and
small throughout the country. A distinctive feature of the new issue tvill be that
the rigl>t of redemption by the banks cannot be exercised until the eleventh year
after their issue. This will meet a very general demand for longer term investments,
the present outstanding bonds being redeemable in a comparatively short time."

Acceptable by Treasury: These bonds are acceptable by the United States Treas¬
ury as security for Government deposits, including Postal Savings Funds.

Legal for Trust Funds: They are lawful investments for all fiduciary and trust
funds under the jurisdiction of the United States Government. They are

eligible under the laws of many of the States for investment of all public and
private funds, and have been officially held eligible for investment by savings
banks in the following States:

Alabama
Arkansas
California
Colorado
Delaware
Florida
Georgia

Idaho
Indiana
Kentucky
Louisiana
Maine
Maryland
Minnesota
Massachusetts

Mississippi Oklahoma
Missouri Oregon
Nebraska Pennsylvania
New Hampshire Rhode Island
New Jersey South Carolina
North Carolina South Dakota
Ohio Tennessee

Texas

Utah
Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming

The United States Government owns over $6,700,000 of the capital stock of the
Banks and the United States Treasury has purchased over $183,000,000 Federal
Land Bank Bonds. The Banks themselves are under the direction and control of the
Federal Farm Loan Board, a Bureau of the Treasury Department of the United States
Government.

At the request of the Federal Farm Lean Board In co-operation with
and on behalf ol the Federal Land Banks, we offer these bonds ati

100 and accrued Interest, yielding 5%

Alex. Brown &Sons Harris, Forbes & Co.
Brown Brothers & Co. Lee, Higginson & Co.

The National City Company Guaranty Company of New York
The statements contained herein, while not guaranteed, are based upon
information And advice which we believe to be accurate and reliable.

EIJCCTIONS AM) MEETINGS.

TUF. CHESAPEAKE AND OHIO KAfl.WAY
COMPANY

notice or annual meeting
Richmond, Virginia. February 17. 11)21.

NOTICE IS HEREBY GIVEN that th«
Annual Meeting of the Stockholders of Tha
Che*apeak* and Ohio Railway Company will
be held. a« provided In the By-Laws, at tha
general office of the Company In the City
of Richmond, Virginia, on Tuesday, the 19th
da\ <>f April, 1921. a' eleven o'clock A M ,

(1) for the election of directors;
(2) to approve and consent to, by vota

or otherwise as may be provided by law
and subject to any necessary approval or
ronaent by public authority, the lease to
the Company, or the acquisition other¬
wise by tne Company If and to tho extent
authorized by law, of the railroad and
property, with the appurtenances thereof,
of The Chesapeake and Ohio Railway
Company of Indiana. In which the Com¬
pany owns substantially all the capital
stock;

(3) to authorize and consent to tha
form and terms of any Instrument of
lease or otherwise in the premises that
may be submitted to the meeting.
M) to approve, ratify and confirm such

action theretofore taken or authorized by
the Board of Directors or by the Execu¬
tive Committee of the Company, wheths?
pursuant to any previous authorization
hv the stockholders oi otherwise, as may
be submitted to the meeting, and

(fl) to transact s»ch other business as
may lawfully come before the meeting

The stock transfer books will be closed at
the office of the Company, No. 61 Broad¬
way, New York City, on Saturday, the 19th
day of March. 1921, at twelve o'clock noon,
and will be reopened on Wednesday, the 20th
day of April, 1921. at ten o'clock A M
By order of the Board of Directors.

A. TREWETT. Bccral a«».
NOTICE IS HEREBY OIVEN that the an¬
nual meeting of the stockholders of

STRONG, HKWAT A COMPANY. INC will
!>.¦ held at the office of the company, Nn, 23
Mnrllson Avenue, Borough of Manhattan. City
of New York, on Tuesday, the 3rd tlay of
May, 1921, at eleven o'clock A. M., for the
purpose of electing directors for the ensuing
yonr and for the transaction of auch other
business as may properly come before said
meeting
Dated New York. April 1*. 1921

HENRY .1 HKWAT.

FINANCIAL NOTES.

Henry l» I<ong. formerly New York bond
manager of Edward B. Smith Ar Co and .1.
Aie*ander Rosea, recently of Merrill. I.jnch
A Co.. have organised as 11 t> Long A Co.
with office* In 01 Broadway to deal In In
vest merit securities.
The National Park Bank has been ap

pointed trustee of the mortgage of the Nor¬
ma it on Corporation, securing an Issue of
t~ '.no (V»0 8 nel cant gold bonds.

ELECTIONS AND MEETING*.

TO THE STO< Mini l»KI[S OF THE
DELAWARE AND HUDSON COMPANY.
Notice Is beraby given that the ANNUAL
MEETING of the Stockholders of THE
DELAWARE AND HUDSON COMPANY
will hp held at the office of the Company,
No. :i2 Nassau Sti<-t-1. In the Borough of
Manhattan. City of New York, on TUES¬
DAY. MAY 10, 10"J 1. at twelve o'clock noon,
for the election of Managers of th<> corpora¬
tion for flie ensuing j %ar, mid for the trans¬
action of such other busim ms «« may prop¬
erly come before the meeting. Including con¬
sidering find voting upon the approval and
ratification of nil action of the Board of
Managers and Executive Committee since the
Inst annual meeting of stockholders, and all
matters referred to In the Annual Report to
Stockholders for the fiscal year ended De
cembor 81, 10-0.
The polls will open at twelve o'clock noon

.ml remain open for at least one hour.
Stockholder- of record at the close of

business April .10, 10-1, shall be entitled to
vote at such Annual Meeting.
Bv order of the Board of Managers.

F. M. OLYPHANT. Secretary
New York. March 21, 1021

KM PI IIK CITY MBWAY COMPANY
<LIMITED),

New York, April 11th, 1021
T< i THE STOCKHOLDERS:
Notice Is hereby given that the snmial

mooting of th" stockholders of the Empire
city Htthwav Company (Limited) will he held
at No. 195 Broadway. Borough of Manhattan.
The City of New York, N. Y., on Tuesday.
April 36th, 1031, at 12 o'clock noon, for tho
election of fivo directors and three Inspec¬
tors of election, and th* transaction of such
other business no may then properly come
before the stockholders.

WALDRON IIOPPINS, Secretary

NEW YORK TELEPHONE COMPANY
New York. April 18. 1921.

To THE STOCKHOLDERS
Notice Is hereby given that the annual

meeting of the stockholders of the New
York Telephone Company will bo held at
No. 10.1 Broadway, Borough of Manhattan,
the City of Nc. York, N. V., on Tuesday,
the 3rd day of May. 10-1. at 12 o'clock
noon, for the election of thirt.' directors
and three Inspectors of elect nnd the
transaction of such other bu° us may
then properlv come before fh> ..ckholders,

WALDRON HOrPINS, Secretary

EI.KCTIONS AND MEETINGS.

I nitrsl M4t« Mffl < orporation
Nolle* of Annual Meeting of April IS, IP'-i
Notice Is hereby given that the Annum

Meeting of the Stockholder* of the Unlt'-.i
States Steel Corporation will be held at tli»
principal office of the Corporation, at th*
Hudson Trust Company Building, No. >1
Newark Street, In the City of Hobok«
County of Hudson and State of New Jcrse
on Monday, the eighteenth day of Ap>
11*21, at 12 o'clock noon, for the following
purposes, namely

1. To elect five directors to hold office
for the term of three years each.

2. To elect Independent auditors to auuit
the books and accounts of the Corporation
at the close of the currcnt fiscal year.

3. To consider and vote upon the approval
and ratification of the various purchases,
contracts, contributions, compensations, acts,
proceedings, elections and appointments by
the Rnard of Director* or by the Finance
Committee since the Annual Meeting of th«
Stockholders of the Corporation on April 19,
1920, and all matters referred to In the
Annual Report to Stockholders for the fiscal
year ending December 31, 1920. The minutes
ot tlx Hoard of Directors and of the Finance
Committee will be open to Inspection by
stockholders of record during business hours
at the New York office of the Corporation,
No. 71 Broadway, until after the close of
the meeting.

4. To consider and vote upon the revlst d
f'roflt Sharing flan of the Corporation
formulated and declared advisable by 1h-»
Board of Directors pursuant to Chapter 17.
of the Laws of the State of New Jersey
for the year 1920. and. In case of approve
to elect a committee of stockholders to
administer the same, as provided In Artlrle
IV. thereof.

3. To transact such other busltiees as may
properly comc before the meeting.
The stock transfer book* will be closed

at the close of business on Friday, the 11th
day of March, 1921. and will be reopened
at 10 o'clock In the morning of Frlds',
April 1. 1921.
I>ated March 1. 1921
By order of the Board of Directors.
THOMAS MURRAY. Assistant Secretary
INSPIRATION rONMOIJDATKI> COP

PKR CO.
NOTICE OF ANNUAL, MKFTITNr,

Notice Is hereby given that the Annual
Mooting of the Stockholders of the Inspira¬
tion Consolidated Copper Company will ha
held at the office of the Company, 242 Water
Street, Augusta, Maine, on Monday, the
twenty-fifth day of April, 1921, at two o'clock
P. M.. for the transaction of any and all
business that may come before the meeting.
Including the election of dltjwtors.
The transfer books will not he closed b>i*

only those stockholders of record at the clo».a
of buslnes (vis., three o'clock P. Mi on Fri¬
day. April flth, 1921, will be entitled to rots
at said meeting.
By order of the Board of Directors.

J. W. ALLEN, Secretary
New York. March 25th. 1921

H!«n
falsi aat.
10 steel * Tube Co of Am 7*.

| 10 Terminal Aun St Louis .".* MA
1 Third Avenue 6* 77

120 Third Avenue ad) 5s 32 ' i

a Third Avenue fd 4s 45
I (if* Tldrwat*rOllo fjsctfs . M0it

7 Toledo St l< A Weatorn 4s 50<4
2 Trl-Olty Rv A I,lght,5s 9f

85 Union PacHIc 10-year 0* . 9944
115 Unlon Pacific 4» HO 14
10 U nlon Pacific eonv 4s.. 84
5 Union Pacific fd 4s 75H

85 Union Tank Oar equip 7» l0l?4
2 United R H Han Fran fd.. 31 *<

51 Un R ft 8 P rd Kq Tr etfti. at
IP UnRRRFM Un Tr ctf* 31

I United Rwy Investment 5s 00
25 U 8 Realty A Invest 5* 87 >4
100 United States Rubber 7V<sl0114
34 United States Rubber 7*.. 98 >4
55 United States Rubner5s 70
10 United States Smelt,ln« Oa. 00

147 I ntted mates Steel «f .si.. «.'> '4
44 Utah Power 6». ......... 81

I/m- Clo»- Met , 1921..
.et. In«. Cb'ce. Mlgh. l,ow.
»4'i 04 >< + yi 95<4 o:i
Stl 80 +» 83 '4 83 H
77 77 -.1 Ml Hi 75
¦to 11 83H 4-2 .» 33 !4 25
4514 46H . li <8 40
0"i(4 95 V* . 99M 04 W
48 48 .3 53 45*4
92 I, Kt'i'i 93 HS»t
98 98*4 .1W 101 14 98
79 4 7B?4 . «, 84*4 79X
83 84 85 >i 81 V4
7414 74 H .I »014 74 H

100J4 100 H . W 101», 1004
314 314 .4"4 3029
30 30 .I 36 4 30
30 30 .14 35 '4 20
69 09 4-214 70 07
*6 4 87 <( 87 If 79 '<
101 10114 4- 4 101 u
9814 9S >4 I00!4 94'4
78', /*.< f '4 794 7.M4
894 8t"4 . '» 944 891,
9514 95 >4 95 «4 92
7»V (*Oti >>4 81 74

Hlrh-
Rllfi. e*t.
75 Va-('arollna Ohem sf 7 4«- 92 "4
6 Virginia-CarolinaOh lit . 924»
2 Vlrglnta-Carolina Oh 8«
13 Virginian Railway 61..
4 Wabash lilt
0 Wabush 2d
17 Western Kloctrlc 5*
18 Western Maryland 4<i
2 W i~it N Y A Pa «ren 4s

2f> Western Pacific lot
8 Went Pa Power Os 1958
19 Went Shore 4s
10 Went Shore 4a re*
3 Western Union 5s
1 Western Union 4 ijs

297 Wcstlnghouse 7s.
2 Wheel A l«ake F.rlp 4 *,s
3 Wlckwlre-Speticer Steel 1M 05

48 Wilson At'o 1st0* X<M,
45 Wilson A Co cv Os H4>4
11 Wisconsin Central 4« «9

904
8J«,
86 *4
73H
96
5344
02 44
"IX
70
79
68
88
79
99*4

Clon¬
ing.
91 '4
921*'
«014
81H
He h
73*
95',
58 .»
62 *4
81

170
71
67 V4
H3
70
99 H
474

lx>w-
Mt.
91H
92 V4
90 If
HI 4
HO V4
73
9514
saw
ran
81
70
71
07 H
88
79
99 <4
47 44
94 95
88 >t 8SM4

Net
Ch'lt.
. *4
. 4
. 4
. '4
+ k
. H

+ 4
. «
.14
. H
+IH

+ W

.7N
+ 1 >4
+ *4

, 1921.n
HtCh. Iaw
93*4 9f>4
94 911
93 V4 91
85 81
90 84 <4
80 73 >4
96^4 92',
A«H A1H
02 \ 00 »
88 81

7414 09
78 00
80 V4 80
81 77 H
100 94 >4
no 47 f,
95 92 ,

9014 80
87', SO >i
7114 HO ,

(April 1911 coupon on. I8e|lar 10 day* Oa*.


